Michigan Department of Treasury
Form 5572 (2-19)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017} & Public Act 530 of 2016 Pension Report

Enter Local Unit Name i City of Clio -

Enter Sk-Diglt Municade | 252010

Unlt TypaiCity

Instructiors: For 2 list of detailed instructions on how to
complete and submit this form, visit
michigan.gov/localRetirementReporting.

Fiscal Year End Month {June

Fiscai Year {four-digit year only, e.g, 2019) | 20:9

Contact Name (Chief Adwministrative Officer) | Linda Kingston

Title if not CAQ| Clark/CFO

Questfons: For questions, please emafl
LocalRetirementReporting@michigan.goy. Return this

CAG {or designee} Email Address |clerkdio@gmail.com
Contact Telephone Number|B10-686-5850 %205

orlginal Excel file, Do not submit a scanned image or PDF.

Pension System Name {not division} 1 | MERS Define Benefit

Pension System Name {nct division) 2

Penston System Name {not division} 3

Penston Systern Name {not division} 4

Penslon Systern Name {not division} 5

If your pensicn system is separated by divistons, you would
only enter one system. For example, one could have different;
divistons of the same system for unien and nen-unlon
employees. Howaver, these would be only one system and

should be reportedassuchonthisform, |

Descriptive lnformahnn

| calcistated = S

Source of Data

Svs!em 1
S YES

System 2

System 3

System 4

System §

Provide the name of your ratirement pension system

Financial Information

Calcutated from above

MERS Define Benefit

Enter retirement pension system's assets [system fiduciary netrgosition ending) Most Recent Audit Report 1,372,416
TEnter reflrament penslon system's lizbilittes ftatal pension llability ending) R ‘[ Most Recenta\udit Report.: 11919535
Funded ratio Cafeul 7t 5%

7| etuarlatly Determined Contribution {ADE) 51550

Mot Retent Alidit Report

Ce1Eee]

Governmental Fund Revenues
“ia i Allsysterns comblined ADC/Governmental fund revenues
a 1
231 Yindlcate number of acsive members: B - Mot Recent Actadilat Funding Valuatlor :;

Indigat numberoflnacllvememhers

Most Recent Actuana} Funding Valuatlo

Most Recent Actuariat Fundmg Valuatlun or System

lnvestment Provider

‘EMost Recant Actiiariaf Funding Vaiuation

iMost Recent Actuariat Funding Valuation

zation pariod utlized for funding the systein's unfundad ackiarial acorded llahlli

““fMost Recant Actuariat Funding Valuation:

|5 each division within the system closed to new employees? Most Recent Actuariat Funding Valuation
23 Uniform Assumptions
24 |Enter retirement penslon sgstem s actuariaj value of assets using unifarm assumgtlons Most Recent Actuariaf Fundlng Valuation
25T Enfer yatirsment pension systam's dctuarial acerued ifabilitias Gsing unifarm assumptions “Eviost Racent Actuarist Foiding Valisatian®:
26 [Funded ratio using uniform assumptions Calculated
Ta7 i Acuiarlally Detetminad Contribirtion {ADC) bsing uniform assuriptian: Mot Recant Astuariai Funding Valuation

30

Does this system trigger "underfunded status” as defined by PA 202 of 2017

Primary unit triggers: Less than 60% funded AND greater
than 10% ADC/Governmental fund revenues. Non-Primary

unit tedpgers: Less than 60% funded

NO

NO

NO

28 | All systerns combined ADC/Governmantal fund revenuas Catculated 5.4%
29 Pension Trigger Simmary

NG

NC

Local units:must post the current year report on thelrwebsite ‘or In a public place, :
The local unit of povarnment must efectronically submit the form to its gaverning hody.

Local units must bave had an actuarial experience study conducted by the plan actuary for each
retirement svslem at feast eve:v 5 Years,

h

!By amalling this report to the Michigan Department of Treasury, the local unit of government acknowledges that this report Is complete and accurate in all known respects.




Michigan Bepartmant of Treasury
Form 5572 (2-19)
The Protecting Local Government Retlrament and Benefits Act {PA 202 of 2017) Health Care {OPER)

Report

Enler Local Bnit Name| City of Clio

mstructions: For a list of detailed instructions on how to

Enler Six-Digit Municoda| 252036

complete and submit this ferm, visit

Unit Type|City

michizan.gov/Localiietirementfeporting.

Fiscal Year End Month|June

Fiseal Year (four-digit year only, e.g. 2019)| 2618

Contact Name (Chief Administrative Officer)|Linda King

Questions: For questions, please email

Title if not CAO| Clerk/CFO

LocaiRetirementReparting@michigzar.gov, Return this

CAD for designee) Email Address| clerkelio@gmail.com

ariginat Exce! file, Do not submit a scanned image or PDF,

Cantact Telephone Numberi810-686-5850 x205

OPEB Systern Name {not division) 1iBlue Care Network Burnham & Flower Agency

If your OPE system is separated by divisions, you would

QPEB System Name {not division] 2

anty enter one systern. For example, ane couid have

QPEB Systern Hame {not division] 3

different divisions of the same system for union and non-

OPEB System Name {not division} 4

unior employees. However, these would be only one

OPEB System Name {not division} 5

systern and should be reported as such onthisform, |

| Line Descriptive Informatian
1 jls this unit a primary unit {County, Township, City, Village)?

Saurce of Data
Calculated

System 1

YES

System 2
YES

System 3
YES

System 4
YES

System 5
YES

iProvide the name of your retirement health care system

w [

Calculated from above

Blue Care Netwerk
Purnham & Flower

Financial information

4 jEnter retirement heaith care system's assets {system fiduciary nei posifion ending) Most Recent Audit Report 77,010
5 {Enter retirement health care system's llabilitfes {total OPEB labikity) Most Recent Audit Report 374,957
§__{Funded ratio Calculated 20.5%
7__{Actuarially determined conteiution [ADC) Most Recent Audit Report 72,283
73 Do the financhal statements include an ADC calculated in compliance with Numbered Letter 2618-32 Most Recent Audit Report YES
Governmental Fund Revanues Most Recent Audit Report 1,749,996

Indlcate nuimber of active members

Most Recent Actuarial Funding Valuation

12 Indicate nuzmber of inactive members

All systems combined ADC/Governmental fund revenues Cafculated 4.1%
Membership

Most Recent Actuarfal Funding Valustion

Indfcate number of retirees and beneficiaries

Most Recent Actuarfal Funding Valuation

Provida the amount of premiums paid on behalf of the retirants Muost Recent Audit Report or Accounting Records ) 666
Investment Performance
Enter actual rate of seturn - prior 1-year period Most Recent Actuarial Funding Valuation or System -
Investment Provider 4,41%
17 |Enter actual rate of retura - priar 5-year period Most Recent Actuarial Funding Valuation or System
Provider 6.36%
Enter actual rate of yetura - prior 10-year period Most Receat Actuarfal Funding Valuation or System
[nvestment Provider --0,00%
Actuarial Assumptions
Assumed Rate of Investment Return Most Recent Actuarial Funding Valuatien 7.09%
Enter discount rate Most Recent Actuarial Funding Valuation 3.31%
22 Amortization method utilized for funding the system's unfunded actuarial accrued lizbility, if any Most Recent Actuarfal Funding Valuatlon Level Doflar
23 |Amortization period utilized for funding the system's unfunded actuarial accrued Hability, if any Most Recent Actuarial Funding Valuation 30
24 |Is each division within the system closed to new employees? Most Recent Actuarial Funding Valuation No
25 |Health care inflation assumption for the next year Most Recent Actuarial Funding Valuaticn 8.50%

26 JHealth care inflation assumption - Lon
21 Uniform Assumptions
Enter retirement health care system's actuarial value of assets using uniform assumptions

g-Term Trend Rate

tost Recent Actuarial Funding Valuation

4.50%

28 |Enter retirement heslth care system's actuarial accrued lisbilities using uniform assumpttons
30 {Funded ratio using uniform assumptions

31 |Actuarially Cetermined Contribution (ADC) using uniform assumptions

32 Al systems combined ADC/Governmentat fund revenues
| 33  Summary feport

Most Recent Actuarial Funding Valuation 77,011
Most Recent Actuarial Funding Valuation 366,559
Catculated 21.0%
Most Recent Actuarial Funding Valuation 30,420
Calculated 1.7%

34 iDid the local government pay the retiree Insurance premiums fer the year? Accounting Records YES
35 1Did the local government pay the normal cost for empleyees hired after June 39, 2018? Accounting Records YES
S Primary unit trlggers: Less than 40% funded AND grester
a6 [Dees this systern trigger "underfunded status" as defined by PA 202 of 20177 than 12% ARC/Governmental fund revenues. Nan-Primary e e
unit trlggers: Less than 40% funded NO NO NO NC NO

Requlrements (Far your Informatlion, the fallowlng are requiverments of P,A, 202 of 2007)

Local units must post the current year report on thelr website or In a public place

The |ocal unit of gavernment must electranically subimit the ferm te its governing body,

Local units must have had an actuarial experience study conducted by the plan actuary for each retirement
isystem at least every 5 years

Logal units must have had a peer actuarial avdit conducted by an actuary that 15 not the plan actuary OR
replace the plan actuary at least every 8 years.

%By emalling this report to the Michigan Department of Treasury, the local unit of government acknowledges that this report Is complete and accurate in all known respects,




